
FY2026 Q3
Financial Results Presentation

October 30, 2026
GMO Financial Holdings, Inc.

Achieved record-high results for the first nine months
CFD and financial revenue drove growth, with OTC FX recovering in Q3

Note:  This document has been translated from the Japanese original for reference purposes only. In the event of any discrepancy
　　    between this translated document and the Japanese original, the original shall prevail.
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Unauthorized Access Incident within the GMO Internet Group
Please accept our sincere apologies for the concern caused by the unauthorized access incident involving 
“Onamae.com Desktop Cloud” provided by GMO Internet, Inc. (Securities Code: 4784), a fellow member of the 
GMO Internet Group.

● Impact on the Trading Systems of the Company’s Consolidated Subsidiaries
The trading systems are built and operated in an environment independent of “Onamae.com Desktop Cloud,” a 
virtual private server service provided by GMO Internet, Inc. As of October 30, 2026, no direct impact on the 
trading systems and no unauthorized activity in customer accounts have been identified in connection with this 
incident.

● Recent Customer Trends
In connection with this incident, users who had been running FX automated trading tools and similar tools on this 
server were affected by unauthorized transactions. Following this, GMO CLICK Securities, GMO Gaika, and GMO 
Coin, where no such unauthorized transactions have been identified, have also seen account closures and 
withdrawals increase compared with normal levels, while the number of new account openings has declined.

● Impact on the Company’s Consolidated Results from Q4 FY2026 Onward
The Company will continue to closely monitor the impact of trends in customer assets and trading value on its 
revenue. The number of accounts, the balance of customer assets, and other figures as of the end of October 2026 
will be announced in the “October 2026 Monthly Disclosure (Preliminary),” scheduled for release in early 
November.
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● Operating revenue reached JPY 44.50 billion and operating profit JPY 16.06 billion, achieving record-high 
results for the first nine months

● CFD revenue and financial revenue remained at high levels, while OTC FX profitability improved significantly in 
Q3 alone

● Securities & FX Business
OTC FX: In Q3, profitability improved significantly amid higher volatility in the foreign exchange market, narrowing the 
revenue decline for the first nine months
CFD: Q3 revenue was below first-half levels but increased significantly year on year, driving overall earnings
Financial Revenue: In addition to growth in investment income on customer deposits driven by rising interest rates, 
margin trading income remained solid, supporting overall revenue

● Crypto Asset Business
Revenue and profit declined year on year amid weak market conditions, while domestic trading value share 
continued to trend upward

● Enhancement of Shareholder Returns (Introduced a dividend payout ratio of 65% or more and a DOE floor of 10%)

In light of the dividend amount calculated based on the 65% dividend payout ratio exceeding the DOE floor of 10%, 
the Company has revised its dividend forecast upward. The dividend per share for Q3 FY2026 has been increased to 
JPY 20.23 (up JPY 5.78 each for Q3 and Q4, or JPY 11.56 for the full year, from the forecast announced in July 2026).

FY26 Q3
Highlights

Executive Summary
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Q3 FY2026 (Jan–Sep) | Earnings Summary (YoY)

Q3'25
(Jan–Sep)

Q3'26
(Jan–Sep)

YoY

(JPY mn) Change % Change

Operating Revenue 38,413 44,507 +6,094 +15.9%

Net Operating Revenue 35,546 40,677 +5,131 +14.4%

Operating Profit 13,691 16,065 +2,374 +17.3%
　(Operating Margin) 35.6% 36.1% – +0.5pt

Ordinary Profit 12,855 15,990 +3,135 +24.4%

Net Profit 8,910 10,531 +1,620 +18.2%

Strong CFD and financial revenue drove record-high results for the first nine months
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Q3 FY2026 (Jan–Sep) | Operating Profit Change (YoY)

Strong CFD revenue offset lower crypto revenue and higher costs, lifting profit
Financial revenue continued to grow, while the decline in OTC FX revenue narrowed

(JPY 100 mn)

Q3 FY2026 (Jan–Sep) 
Operating Profit

Q3 FY2025 (Jan–Sep) 
Operating Profit

＋12.2 ▲13.2▲5.2

▲24.3
▲0.3 ▲5.2 ▲9.7 ▲7.3 ▲0.3 ▲4.8

136.9 160.6

＋82.1

*Figures are rounded down to the nearest displayed unit.

Equities FX /
FX Options

CFD / Stock 
Index BO

Crypto 
Assets

Net
Financial
Revenue

Provision for 
Doubtful 
Accounts

Other
Costs

Trading-rel
ated 

Expenses

Others /
Adjustment Personnel 

Expenses Office 
Expenses
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Q3 FY2026 (Jan–Sep) | Segment Breakdown (YoY)

百万円

+26.7%

88.1%

44,507

(+7.6pt)

6.9% 5.0% (▲0.1pt)

(41.8%)

 (21.6%)

 (-%)

+41.9%

▲44.1% ▲75.3%

(▲7.4pt)

■ Securities & FX Business (JPY mn)

■ Crypto Asset Business (JPY mn)

Operating 
Revenue

Operating 
Revenue

Operating 
Profit

Operating 
Profit

 (Jan–Sep)  (Jan–Sep)

 (Jan–Sep)  (Jan–Sep)

Operating Revenue Breakdown

Operating Profit (OPM)  (JPY mn)

■ Securities & FX

■ Crypto Asset

■ Others

*Percentages are rounded to the nearest displayed unit.

■ Securities & FX 

■ Crypto Asset

 
■ Others

  

 (Jan–Sep)  (Jan–Sep)

 (Jan–Sep)  (Jan–Sep)

JPY mn
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FY2026 Dividend Policy
Introduced a DOE floor of 10%, setting the minimum annual DPS at JPY 

42.08; targeting a payout ratio of 65% or more of net income 
attributable to owners of parent, with quarterly dividends

The dividend amount based on the 65% payout ratio for Q3 FY2026 
exceeded the DOE floor by JPY 11.56, with the excess allocated equally 

to Q3 and Q4 at JPY 5.78 each

DPS Trend & Forecast (JPY)

*The minimum dividend per share of JPY 42.08 is calculated based on 10% of consolidated shareholders’ equity at the end of the 
previous fiscal year.

32.80
27.38

57.58 At Q1 Dividend

54.76

Dividend forecast revised upward, with the Q3’26 dividend per share increased to JPY 20.23
The annual dividend forecast of JPY 68.60 exceeds the previous fiscal year’s record-high JPY 57.58

Actual Declared Forecast

  FY2026 Q1 Q2 Q3 Q4 Annual

  DOE 10% Floor 10.52 10.52 10.52 10.52        42.08

  Announced Apr. 2026 13.69 13.69 13.69 13.69        54.76

  Announced Jul. 2026 – 14.45 14.45 14.45      57.04

  Announced Oct. 2026 – – 20.23 20.23      68.60

　vs. DOE 10% Floor ＋3.17 ＋3.93 ＋9.71 ＋9.71     ＋26.52

Q1
Q2

Q4

Q3

floor

42.08

FY2023 FY2024 FY2025 FY2026
DOE 10%

floor

FY2026
Announced in 

April 2026

Further 
upward 
revision 

possible in 
Q4, 

depending 
on 

performance

FY2026
Oct. (rev.)

Revised

68.60
At Q2 Dividend

57.04

FY2026
Announced in

July  2026

Shareholder Returns | Dividends
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Quarterly Trends | Operating Revenue by Segment / Product

CFD and financial revenue remained at high levels
OTC FX revenue also improved amid higher volatility

14,963 
13,309

11,519 19,486 18,164 ▲6.8%

5,729 13,944 +143.4%

778 253 ▲67.5%

4,515 6,495 +43.8%

5,512 3,082 ▲44.1%

2,390 2,568 +7.4%

38,413 44,507 +15.9%

(JPY mn)

◼FX/FX Options

◼CFD/Stock Index BO

◼Equities etc.

◼Fin. Revenue

◼Crypto Assets

◼Others

Total

Q3'25
(Jan–Sep)

Q3'26
(Jan–Sep)

% Change
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Quarterly Trends | Operating Profit / Operating Margin

Operating revenue and operating profit 
increased significantly,

driven by improved OTC FX profitability

Q3 YoY

+46.0%
QoQ

+47.0%

◼Operating Profit 　● Operating Margin
◼Operating Revenue

(JPY mn)

Operating Profit
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8,189 7,867
6,606

▲9 ▲596

▲157

▲206 ▲168 ー

4,247 4,065 ▲4.3%

4,888 5,591 +14.4%

3,888 4,860 +25.0%

2,977 3,117 +4.7%

2,345 3,083 +31.5%

1,487 1,494 +0.5%

2,226 2,566 +15.3%

21,855 24,612 +12.6%

▲120

Quarterly Trends | SG&A Expenses

SG&A expenses progressed largely as expected
Q4 FY2026 Fcst. (Q3 actual)

(JPY mn) Approx. JPY 8.5bn (7.86bn)
Securities & FX Business: Approx. JPY 6.7bn (6.20bn)
Crypto Asset Business: Approx. JPY 0.9bn (0.82bn)
Others: Approx. JPY 0.9bn (0.82bn)

Q3’25 
(Jan–Sep)

Q3’26 
(Jan–Sep)

% Change

◼Provision for Doubtful Accounts

◼Trading-related Expenses 
    (excl. Advertising Expenses)

◼Advertising Expenses

◼Personnel Expenses

◼Real Estate Expenses

◼Office Expenses

◼Depreciation

◼Other Expenses

Total
SG&A excluding 

provision for 
doubtful accounts

8.67bn7.57bn7.20bn7.41bn7.44bn8.75bn7.28bn 8.07bn 8.02bn

*Forecast excludes provision for doubtful accounts.
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Securities & FX | Domestic OTC FX Trading Value Share Trends

Source: FFAJ OTC FX Monthly Report; compiled by the Company.
*Trading Value represents the combined total of GMO CLICK Securities, GMO Gaika, and GMO Coin. GMO Coin figures through August 2023 are those of FX PRIME byGMO (merged into GMO Coin in September 2023).
*Domestic trading value share is calculated using figures published by the FFAJ as total market figures.
*Total Industry Trading Value is shown at half scale in the chart for visibility, with actual values also displayed.

2,934

2,403

3,098

627
524

667

21.4%21.8%21.5%

[Initiatives to Stimulate Trading Activity]
GMO CLICK: Reduced spreads (5 currency pairs)

GMO Gaika: Reduced spreads (12 currency pairs for 
small-lot trading)

GMO Coin: Enhanced swap points (2 currency pairs)

Q3’26 
Trading Value Share

　21.4%
Trading value share remained stable

◼Trading Value　● Domestic Trading Value Share
◼Total Industry Trading Value

(JPY tn)
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Prepared by the Company based on “Quarterly Statistical Data” published by the Financial Futures Association of Japan.
*QAU share (share of quarterly unique active traders) is calculated on a combined basis for GMO CLICK Securities, GMO Gaika, and GMO Coin, using figures published by the FFAJ as total market figures.

Remained above 15% despite a slight decline

Securities & FX | OTC FX Quarterly Active Traders (QAU) Share

Q2’26  QAU Share

Over 15%

[Initiatives to Expand the Customer Base]
GMO CLICK: Implemented a campaign to 
encourage new FX account openings and 

trading through the common ID “1 Account”
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Prepared by the Company based on “Quarterly Statistical Data” published by the Financial Futures Association of Japan (latest quarter, Jul.–Sep. 2026, not yet published).
*Margin Balance is shown on a combined basis for GMO CLICK Securities, GMO Gaika, and GMO Coin. GMO Coin figures through August 2023 are those of FX PRIME byGMO (merged into GMO Coin in September 2023).
*Margin Balance share is calculated using figures published by the FFAJ as total market figures.
*Total Industry Margin Balance is shown at half scale in the chart for visibility, with actual values also displayed.

2,064
1,936

403

19.9%

393

20.3% Industry data for 
Q3’26 not yet 

published

Decreased from the end of the previous 
quarter, due in part to sharp market 

movements associated with the currency 
intervention

+2.6%
GMO CLICK Securities: +JPY 4.25bn

GMO Gaika: +JPY 6.70bn
GMO Coin: ▲JPY 0.55bn

411

Securities & FX | OTC FX Customer Margin Balance Trends

YoY at Quarter-End◼Margin Balance　● Margin Balance Share　◼Total Industry Margin Balance

(JPY bn)
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Revenue more than doubled year on year,
but declined quarter on quarter due to 
lower trading value and changes in the 

sales mix

33

42

27

   +24.8%

3,080

4,312

1,450
  +112.4%

Securities & FX | CFD Trading Value & Revenue Trends

Trading 
Value

Revenue

Q3 YoY◼Trading Value (JPY tn)　● Revenue (JPY mn)

*Revenue represents CFD revenue based on the Company’s consolidated statements of income.
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Remained flat at a high level

7474
69

[Initiatives to Improve Convenience]
GMO Gaika: Added three JPY-denominated 

precious metals CFDs (Gold/JPY, Silver/JPY, and 
Platinum/JPY) to the commodity CFD lineup 

(from August 2026)

Securities & FX | CFD Customer Margin Balance Trends

(JPY bn)

YoY at Quarter-End

+7.4%
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384,733

207,946

5,264
6,174

2,875

375,294

+80.5%

Compiled by the Company based on data published by Japan Exchange Group.
*Two-market equity brokerage trading value is shown at 1/20 scale on the chart for visibility alongside the Company’s figures, with actual values also displayed.
*Trading value share is calculated using figures published by Japan Exchange Group as total market figures.

Year on year, trading value grew faster 
than the market

Quarter on quarter, trading value 
decreased, driven mainly by lower margin 

trading value, while the overall market 
dipped only slightly, resulting in a lower 

market share

+83.1%

Securities & FX | Equities Trading Value Trends

◼Trading Value
◼Two-Market Equity Brokerage Trading Value

(JPY bn)

Q3 YoY

Q3'26 Trading Val. Share: 1.4%
(Q2'26: 1.6%)

Q3 YoY
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772

731

600

1,332

1,874
2,043

1,248

795 

Investment income on segregated trust 
assets increased due to higher interest rates, 
and financial revenue reached a record high

+53.4%

Of which, increase attributable to higher 
investment income: +JPY 0.39bn

1,101

Securities & FX | Financial Revenue Trends

◼Other (incl. segregated trust account income)
◼Margin Trading Income

(JPY mn)

Q3 YoY
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Receivables * 6,840 

 Coverage Ratio 214.7 %

 Allowance for Doubtful 

 Accounts
680

 Maximum Risk  
 Exposure 6,160 

10,431

4,084 

168 

14,685 

● The outstanding balance of receivables under agreed repayment contracts stood at approximately JPY 6.8 billion as of the end of 
September 2026. Due to delays in the collection of large receivables scheduled for the second half and the occurrence of 
lawsuits, among other factors, it has become difficult to achieve the collection plan announced in February 2025 (recovering 
more than 90% of the approximately JPY 11.0 billion in principal during 2026).

● However, the receivables are secured by collateral, and there is no immediate need to record a provision for doubtful accounts.
● Going forward, the Company will primarily pursue reliable recovery of the receivables through sales of pledged shares in light of 

market conditions, as well as through the enforcement of mortgages, while remaining flexible based on the status of receivables 
and collection at fiscal year-end.

Securities & FX | Status of Receivables at Thai Securities

■ As of the End of Sep. 2026 ◼Receivables under Agreed Repayment Contracts (THB mn)
(JPY mn)

*Some receivables under agreed repayment contracts are classified as bankruptcy/reorganization claims and doubtful receivables.

Stocks
Real Estate
Corporate 
Bonds

Total

Collateral Breakdown
10.9

bn

9.1
bn 8.3

bn 7.5
bn

7.9
bn 7.2

bn
7.1
bn 6.8

bn



 © 2026 GMO Financial Holdings, Inc. 21

828
697

872

Market conditions showed signs of improvement, and revenue increased quarter on 
quarter on higher trading value, while profit declined, partly due to a temporary increase in 

funding-related costs associated with the shift to external borrowing

Crypto Asset | Performance Trends

◼Operating Revenue　◼Operating Profit　● Operating Margin
(JPY mn) ◼Trading-related Expenses (excl. Advertising Expenses)

◼Advertising Expenses　◼Personnel Expenses　◼Real Estate Expenses
◼Office Expenses　◼Other Expenses

*In Q4 FY2025, the accounting treatment for the customer-borne portion of staking operation fees was changed from Company expenses to advances paid by the Company. This change affects operating revenue and expenses, with no impact on operating profit.
  Although the change was recorded collectively in Q4 FY2025, the graph on this page reflects the impact on an incurred-quarter basis for comparability.
*As a result of, among other things, a revision to the expense allocation method between the Crypto Asset segment and the FX segment at GMO Coin, Inc. in June 2026, Q2'26 includes a portion of expenses attributable to Q1'26
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0.9

8.7

21.1%

16.3%

Prepared by the Company based on “Statistical Information” published by the Japan Virtual and Crypto assets Exchange Association.
*GMO Coin trading value is based on monthly figures reported to the Japan Virtual and Crypto assets Exchange Association.
*Trading value share is calculated using figures published by the Association as total market figures.
*Total industry trading value is shown at half scale in the chart for visibility, with actual values also displayed.

[Initiatives to Improve Convenience]
Launched the “Crypto Asset Collateral” service, 

allowing customers to use their crypto asset holdings 
as collateral in place of cash margin

▲12.2%
Decreased year on year but recovered 

quarter on quarter
Trading value share continued to trend 

upward
(27.5% for Jul.–Aug.)

1.21.4
Jul.–Aug. 

(0.7)

4.7 Jul.–Aug.

2.8

Industry data for 
September not yet 

published

Crypto Asset | Trading Value Trends

(JPY tn)
◼GMO Coin Trading Value　◼Total Industry Trading Value
●Domestic Trading Value Share

Q3 YoY
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71

116

51

Trended downward due to competitive 
pressure on rates, lower rewards (yields), 

and fee rebates associated with 
campaigns to promote usage

▲55.8%

Decline 
due to 

one-off factors

Crypto Asset | Staking Revenue Trends

(JPY mn)

Q3 YoY
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The customer base continued to 
expand steadily

Customer assets increased 
significantly from the end of the 

previous quarter,
driven by a recovery in crypto asset 

prices, led by Bitcoin

520

825813761    +63k accounts

   ▲25.7%
386

281

Crypto Asset | Account & Customer Asset Trends

Accounts

YoY at Quarter-End

Customer 
Assets

◼Customer Assets (JPY bn)　●Accounts (000 accounts)
●Reference: Bitcoin Price (Quarter-End)

*Bitcoin price (at each quarter-end) is based on the closing mid-rate quoted by GMO Coin.
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Others | Small-Amount and Short-Term Insurance

Launch of New Product
“Life Insurance”

The first original product since joining the 
GMO Internet Group

A simple design focused on death benefit 
coverage, with online applications available 

through “1 Account”
Continuing to promote the development of 

new products

October 13, 2026
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Vision & Growth Strategy | Toward Sustainable Growth

Maximize Earnings 
from Core Businesses

Invest in New 
Businesses

Actively investing in high-growth sectors with significant potential for technology 
utilization, aiming to create No.1 platforms and achieve sustainable growth

Pursue affordability and 
convenience to create new value 
and drive growth in high-growth 

sectors

Business Portfolio 
Diversification

Pursue synergies and operational 
efficiency, build a strong 

customer base, and generate 
resources for future growth

×
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Q3 FY2026 (Jul–Sep) | Earnings Summary (QoQ)

Q2'26
(Apr–Jun)

Q3'26
(Jul–Sep)

QoQ

(JPY mn) Change % Change

Operating Revenue 13,309 14,963 +1,654 +12.4%

Net Operating Revenue 12,078 13,581 +1,503 +12.4%

Operating Profit 3,888 5,714 +1,826 +47.0%
　(Operating Margin) 29.2% 38.2% – +9.0pt

Ordinary Profit 3,825 5,729 +1,903 +49.7%

Net Profit 2,318 4,006 +1,688 +72.8%
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Q3 FY2026 (Jul–Sep) | Segment Breakdown (QoQ)

Q2'26（Apr–Jun） Q3'26（Jul–Sep）
(JPY mn)

Securities 
& FX

 Operating Revenue 11,729 13,208     (+12.6%) 

 Operating Profit 4,028 5,957     (+47.9%)

 (Operating Margin) 34.3% 45.1%          (+10.8pt)

Crypto 
Asset

 Operating Revenue 868 1,028     (+18.4%)

 Operating Profit 145 90    (▲38.2%)

 (Operating Margin) 16.8% 8.8%        (▲8.0pt)

Figures in parentheses are QoQ changes
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Q3 FY2026 (Jul–Sep) | Operating Profit Change (QoQ)

((JPY 100 mn)

57.1

▲12.3

▲1.8 +2.6 ▲0.5

Equities / 
Net Financial 

Revenue

Provision for 
Doubtful 
Accounts

Other
Costs

Oth
ers / 

Adjustment

+26.7

FX / FX 
Options

Crypto 
Assets

+1.2

+0.9

Tra
ding-

related 
Expenses

Q2 FY2026 (Apr–Jun) 
Operating Profit

38.8

CFD / Stock 
Index BO

+1.5 ▲0.1
Per

sonnel 
Expenses

The recovery in OTC FX far outweighed the pullback in CFD revenue, lifting profit

Q3 FY2026 (Jul–Sep) 

Operating Profit
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Volatility in commodity markets, 
including gold, silver, and crude oil, 
increased amid heightened 
geopolitical risks

Securities & FX | History of CFD Business
● In April 2010, GMO CLICK Securities launched a CFD trading service using Japan’s first in-house developed trading system
● The Company has continuously expanded its product lineup and enhanced trading tools, while steadily increasing margin balance 

and the number of active traders, achieving growth in trading activity and revenue during periods of active market conditions

Trading Value & Revenue Trends Since FY2018

◼Trading Value  (JPY tn)　● Revenue (JPY 100 mn)

Market volatility increased due to factors 
including the spread of COVID-19 and 
U.S.-China tensions (crude oil futures prices 
turned negative for the first time in Apr. 2020).

Market volatility increased amid surging 
crude oil prices following Russia’s 
invasion of Ukraine, rate hikes by major 
central banks, and economic 
uncertainty caused by the spread of the 
Omicron variant.

Aug. 2024
Markets were highly volatile as 
recession concerns in the U.S. 
intensified; after the Nikkei Stock 
Average recorded its largest-ever drop 
on Aug. 5, 2024, it rebounded sharply 
the next day.

Apr. 2025 Volatility rose amid 
intensified U.S.-China trade 
tensions triggered by Trump tariffs 
and concerns over a global 
economic slowdown

Launch Phase
Platform development & product setup

Expansion Phase
Product lineup expansion & mobile support

*Domestic OTC CFD trading value share is calculated based on statistics published by the JSDA and the Japan Commodity Futures Industry Association (Jan. 
2014–Dec. 2025). Coverage includes OTC securities CFDs (individual equities, stock indices, bonds, and other securities) and OTC commodity CFDs (energy, 
precious metals, and agricultural products).

2010/4 : Launched CFD trading services (stock 
index futures CFDs)
2010/7 : Added commodity futures CFDs (gold, 
crude oil, etc.)
2011/5 : Added major Asian and European stock 
index products
2011/8 : Major revamp of CFD trading interface
2011/11 : Launched “Platinum Chart CFD”
2011/11 : Major product lineup overhaul; gradually 
shifted to no-expiry products

Evolution & Accelerated Growth Phase
Continuous enhancement of trading tools and product competitiveness

2014/12 : Launched foreign equity CFD trading
2015/4 : Released “CFDroid” mobile app
2015/6 : Released “iClickCFD” mobile app
2016/1 : Added two products, including natural gas
2016/3 : Launched overseas ETF CFD trading
2016/8 : Added six leveraged ETF/ETN products
2018/3 : Released rich-client trading tool 
“Hatchukun CFD”

2023/10 : Added five agricultural commodity CFDs, including 
wheat
2023/11 : Added three commodity products, including 
gasoline
2023/12 : Added 12 index-related products
2024/6 : Added Apple Watch support for “GMO Click CFD”
2024/9 : Added 10 U.S. equity products, achieving full Dow 
coverage
2026/4 : Resumed offering “Platinum Spot”
2026/6  : Added three JPY-denominated precious metals CFDs

2020/12 :
Unified legacy mobile apps and launched 
“GMO Click CFD” with fully redesigned 
functionality and UI/UX. Continued　
enhancing features including charts and 
technical indicators
2021/9 : Added seven products, including 
equity-related instruments
2022/4 : Added nine semiconductor-
related products
2023/9 : Lowered minimum trade size to 
support small-lot trading

No.1 Share in Domestic 
OTC CFD Trading Value

12 consec. yrs No.1
(2014–2025)

150+ Products
Access to diverse 

global asset classes

Mobile & PC
Continuously 

evolving, 
user-friendly tools

Small-Lot Trading 
Available

Product design 
tailored to diverse 

customer needs
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Securities & FX | Securities Lending Balance Trends

(JPY bn)

Remained stable

Recent balance (Oct. 23)
: JPY 74.0bn
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Securities & FX | Status of Receivables at Thai Securities

Item
Receivables under Agreed 

Repayment Contracts*
Other Non-performing 

Receivables

Balance 6,840 17,614

Collateral

Equities 10,431 ー

Real Estate 4,084 ー
Corporate 
Bonds 168 　ー

Total 14,685 ー

Coverage Ratio 214.7% ー
Allowance for Doubtful 
Accounts 680 17,614

Method for Recording Allowance 
for Doubtful Accounts

Allowance is recorded for each debtor based on the amount 
obtained by deducting the collateral valuation from the loan 
balance, regardless of delinquency status.

Collateral Valuation Method

Equities: Number of pledged shares multiplied by the quarter-end 
share price
Real estate: Appraised value by an SEC-registered real estate 
appraiser multiplied by a prescribed haircut
Other: Face value

Maximum Risk Exposure 6,160

Coverage Ratio Balance Allowance for 
Doubtful Accounts

0–100% 1,275 669
100%–150% 718 11

150%–200% 223 ー
200%– 4,623 ー
Total 6,840 680

■ Status of All Receivables and Collateral ■ Receivables under Agreed Repayment Contracts by Coverage Ratio(JPY mn)

*All figures in Japanese yen are converted at the exchange rate as of Sep. 30, 2026.

Reference
Share price decline rates at the time of forced sales of pledged shares over the past two fiscal 
years
Maximum: ▲79.3%　Average: ▲47.0%　Minimum: ▲11.4%

(Receivables under agreed repayment contracts − allowance for doubtful accounts related to 
agreed repayment contracts + collateral value for other non-performing receivables)

*Some receivables under agreed repayment contracts are classified as bankruptcy/reorganization claims and doubtful receivables.

● The outstanding balance of receivables under agreed repayment contracts stood at approximately JPY 6.8 billion as of the end of September 2026. 
Due to delays in the collection of large receivables scheduled for the second half and the occurrence of lawsuits, among other factors, it has become 
difficult to achieve the collection plan announced in February 2025 (recovering more than 90% of the approximately JPY 11.0 billion in principal 
during 2026).

● However, the receivables are secured by collateral, and there is no immediate need to record a provision for doubtful accounts.
● Going forward, the Company will primarily pursue reliable recovery of the receivables through sales of pledged shares in light of market conditions, as 

well as through the enforcement of mortgages, while remaining flexible based on the status of receivables and collection at fiscal year-end.
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July 15 Enacted /
 July 23 Promulgated

● The Act Partially Amending the Financial Instruments and Exchange Act and the Payment Services 
Act was enacted on July 15, 2026, and promulgated on July 23, 2026

Second Half of 2026 
onward
Development of 
Detailed Regulations

●  Reserve funds will be required as compensation resources in the event of unauthorized outflows of 
crypto assets

● The specific reserve ratio, which is expected to have a significant impact on business operations, 
will be stipulated by Cabinet Office Order, taking into account the balance of crypto assets under 
management and security standards

Within One Year After 
Promulgation
Revised Act Scheduled 
to Take Effect

●  The regulatory framework for crypto asset exchange service providers will be transferred from the 
Payment Services Act to the Financial Instruments and Exchange Act

●  Strengthening user protection and improving market transparency and integrity

2028 onward
Tax Reform (Expected)

●  Eligible crypto assets are expected to transition from the current comprehensive taxation system 
(maximum 55%) to a flat 20% separate self-assessment taxation system

●  Some expectation for increased crypto asset trading as a result of improvements to the tax 
environment

Crypto Asset | Changes in the Regulatory Environment
● The Act Partially Amending the Financial Instruments and Exchange Act and the Payment Services Act was 

enacted and promulgated in July 2026, marking the full-scale development of a regulatory framework to 
enhance user protection and market integrity for crypto assets

● The Company will closely monitor regulatory developments and respond appropriately, contributing to the 
development of a sound and open crypto asset market

*The timing of enforcement, scope of application, and other details of the regulatory framework are subject to change depending on future developments in laws, regulations, and the tax system.
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Quarterly Trends | P/L
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Quarterly Trends | Results by Segment / Product

*Equities / ETFs, etc. include brokerage commissions and other fees related to transactions in equities / ETFs, etc.; fees for handling offerings, secondary distributions, and solicitations for sales to professional investors; and other fees related to investment trusts.
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Quarterly Trends | SG&A Expenses
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Quarterly Trends | Key KPIs

*GMO Coin trading value is aggregated from monthly figures reported to the Japan Virtual and Crypto assets Exchange Association.
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Securities & FX | OTC FX Business Model

Pursuing efficient matching and rigorous risk management to hedge position 
exposure

Customer
Matching

GMO CLICK Securities

Acceptable Risk 
Limit for Own 

Position

Display rate Display rate

Sell Orders Buy Orders

Cover orders exceeding 
risk tolerance

Cover trade

Display rate

Customer

Cover Counterparties
(Foreign Financial 
Institutions, etc.)

Sell Orders Buy Orders
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Securities & FX | Relationship Between Volatility and Revenue in OTC FX
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Crypto Asset | Business Model

OTC Trading Model Exchange Trading Model

GMO Coin acts as counterparty to customer trades, 
while positions are hedged through cover transactions.

GMO Coin provides a marketplace for matching 
customer trades and earns transaction fees.

Liquidity
Provider

Customer

Trades

 Cover 
transactions

Trades

Main revenue source: spread income
(difference between ask and bid)

Buy
Sell

Main revenue source: transaction fees

Broker

Exchange



 © 2026 GMO Financial Holdings, Inc. 42

Others | Ecosystem Built Around Common ID “1 Account”

Medical 
Services

Pharmacy

FinanceHealthcare

IT Infrastructure

Lifestyle 
Infrastructure

eSIM

Shopping

An open ecosystem where companies across 
industries participate and co-create

Toward becoming the No.1 ID integration 
platform that accelerates business growth for 
partner companies

Partner companies to be expanded in phases

External 
Companies

By positioning “1 Account” as a hub connecting group services, 
the Group aims to achieve efficient customer acquisition and deliver a highly 

convenient user experience.
Securities

Banking

Crypto Assets

Insurance

Cards

Electricity

Gas

EC

Convenience 
Stores

Shops

Servers

Internet Access

Domains
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Customer Demographics | GMO CLICK Securities – Securities Trading Accounts

As of June 30, 2026

Gender 
Ratio

Male

Female

20s

30s

40s50s

60s

Other Age Groups

30s

20s

40s50s

60s

Other Age Groups

Female
ratio

by age

Male
ratio

by age
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Customer Demographics | GMO CLICK Securities – FX Trading Accounts

Female
ratio

by age

Male
ratio

by age

Gender 
Ratio

Female

Male

20s

30s

40s

50s

60s

Other Age Groups

30s

20s

40s

50s

60s

Other Age Groups

As of June 30, 2026
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20s

30s

40s
50s

60s

Other Age Groups

Female

Male

Female
ratio

by age

Male
ratio

by age

Gender 
Ratio

30s

20s

40s

50s

60s

Other Age Groups

Customer Demographics | GMO Gaika

As of June 30, 2026
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Customer Demographics | GMO Coin – Crypto Asset Accounts

Female
ratio

by age

Male
ratio

by age

Gender 
Ratio20s

30s

40s

50s

60s

Other Age Groups

Female

Male

30s

20s

40s

50s

60s

Other Age Groups

As of June 30, 2026
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Disclaimer and Forward-looking Statements

This document contains forward-looking statements, assumptions, forecasts, and plans based on information available as 
of Oct. 30, 2026. Actual results may differ materially from those described herein due to various risks and uncertainties, 
including changes in the global economy, competitive conditions, foreign exchange fluctuations, natural disasters, and 
other unpredictable factors. In addition, certain figures, including market share data, contain estimates calculated by the 
Company and may differ from figures published by third-party research organizations. The information contained in this 
material is provided solely for informational purposes and is not intended as a solicitation for investment. The Company 
assumes no liability whatsoever for any damages arising from the use of this information, regardless of the reason.


